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INSTRUCTION:  
This section consists of FOUR (4) structured questions. Answer ALL questions. 

ARAHAN: 
Bahagian ini mengandungi EMPAT (4) soalan berstruktur. Jawab SEMUA soalan. 

 

QUESTION 1 

SOALAN 1 

 

(a) Discuss TWO (2) roles of a Financial Manager.  

Bincangkan DUA (2) peranan pengurus kewangan. 

         [7 marks] 

         [7 markah] 

 

(b) Assume that you are planning to invest in Project X. If the expected return is 

12.1%. Calculate the standard deviation and coefficient of variation of Project 

X. 

Andaikan anda merancang untuk melabur di dalam Projek X. Jika jangkaan 

pulangannya adalah 12.1%. Kirakan sisihan piawai dan pekali perolehan bagi 

Projek X. 

 

Situation 

Keadaan 

Probability 

Kebarangkalian 

Percentage Return (%) 

Peratus Pulangan 

1 0.10 3 

2 0.15 7 

3 0.30 12 

4 0.25 15 

5 0.20 17 

 

         [6 marks] 

         [6 markah] 

CLO1 

CLO1 
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(c) The financial manager of Adni Sdn Bhd a manufacturing firm, has decided to 

seek a funding from MCBB Bank. This additional source of funds is needed to 

support a large portion of the firm’s accounts payable during the next three 

months, which represent its peak seasonal sales period. The firm’s most recent 

financial statements were presented to the bank in support of its loan request.  

Pengurus kewangan Adni Sdn Bhd sebuah firma pembuatan telah memutuskan 

untuk mendapatkan sumber daripada Bank MCBB. Sumber dana tambahan ini 

diperlukan untuk menyokong sebahagian besar akaun firma yang perlu dibayar 

dalam tempoh tiga bulan akan datang, yang merupakan tempoh jualan 

bermusim puncak firma. Penyata kewangan terbaru firma itu dibentangkan 

kepada bank sebagai menyokong permintaan pinjamannya.   

 

Adni Sdn Bhd 

Income statement for the year ended 31 December 2023 

Penyata Pendapatan pada tahun berakhir 31 Disember 2023 
 

RM 

Sales/Jualan 100,000 

Cost of Sales/Kos Barang Dijual 64,000 

Gross Profit/Untung Kasart 36,000 

Selling Expenses/Belanja jualan 2,000 

Depreciation/susutnilai 1,000 

Interest/faedah 500 

Taxes/cukai 2,500 

Net Profit After Tax/Untung bersih lepas cukai 30,000 

Less: Preferred Dividend/Dividen utama 5,000 

Net Profit/Untung Bersih 25,000 

 

 

 

 

CLO2 
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Adni Sdn Bhd 

Balance sheet as at 31 December 2023 

Kunci kira-kira pada 31 Dismber 2023 
 

RM 

Assets/Aset 
 

Cash/Tunai 9,100 

Accounts Receivable/Akaun belum terima 13,900 

Inventory/inventori 30,200 

Total Current Asset/Jumlah asset semasa 53,200 

Gross Fixed Asset/Aset Tetap kasar 38,400 

Less: Accumulated Depreciation/Peruntukan 

susut nilai 

6,400 

Net Fixed Assets/Aset asset tetap bersih 32,000 

Total Assets/Jumlah aset 85,200 
  

Liabilities and Stockholder Equity/liabiliti dan 

ekuiti pemegang saham. 

 

Accounts Payable/Akaun belum bayar 26,000 

Notes Payable/Nota belum bayar 6,000 

Total Current Liabilities/ Jumlah Liabiliti 

semasa 

32,000 

Long Term Debt/Hutang jangka panjang 9,000 

Preferred Stock/saham utama 5,000 

Common Stock/saham biasa 34,000 

Retained Earnings/Pendapatan tertahan 5,200 

Total Equity/Jumlah equiti 44,200 

Total Liabilities and Stockholder 

Equity/Jumlah liabiliti dan ekuiti pemegang 

saham 

85,200 
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The industry average ratios: 

Nisbah purate industri:  

Current ratio/Nisbah semasa 1.8x 

Quick ratio/Nisbah cepat 0.7x 

Inventory turnover ratio/Nisbah pusingganti 

inventori 

7x 

Average collection period/Purata masa kutipan 20 

days 

Total asset turnover/Pusingganti jumlah aset 1.8x 

Debt ratio/Nisbah hutang 40% 

Gross profit margin/margin untung kasar 50% 

Net profit margin/margin untung bersih 45% 

Return on assets/Pulangan atas aset 10% 

Return on equity/ Pulangan atas ekuiti 20% 

Assume one year = 360 days/Andaikan setahun = 360 hari. 

Compute the above ratios for Adni Sdn. Bhd. for the year ended 2023 and give 

a comment for each financial ratio by comparing them with the industry average 

ratios.      

 Kirakan nisbah di atas bagi Adni Sdn Bhd untuk tahun berakhir 2023 dan beri 

ulasan setiap nisbah kewangan yang dibandingkan dengan nisbah purata 

industri. 

                   [12 marks] 

                   [12 markah] 
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QUESTION 2 

SOALAN 2 

(a) State FOUR (4) components of current liabilities in working capital  

            management. 

 Nyatakan EMPAT (4) komponen liabiliti semasa di dalam pengurusan modal  

            kerja. 

          [4 marks] 

          [4 markah] 

 

(b) Calculate the annual effective cost of credit for the following terms of sale 

(assume 360 days a year) 

            Kirakan kos kredit efektif tahunan bagi terma jualan berikut (andaikan 360 hari 

setahun) 

(i) 4/5 net 90 

4/5 bersih 90 

(ii) 3/12/net 40 

3/12 net 40 

(iii) 1/10 net 20 

1/10 net 20 

          [9 marks] 

          [9 markah] 

 

(c) Assume JONY Company is considering on changing its credit policies from 

1/10 net 30 to 2/10 net 60 in an effort to boost the sales. The purpose of marginal 

analysis is determined whether the change should be initiated or not. The 

company’s credit policies before and after the change is initiated as below: 

  Andaikan Syarikat JONY sedang mempertimbangkan untuk menukar polisi 

kreditnya daripada 1/10 bersih 30 kepada 2/10 bersih 60 dalam usaha untuk 

meningkatkan jualan. Tujuan analisis marginal ditentukan sama ada 

CLO1 

CLO1 

CLO1 
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perubahan itu perlu dimulakan atau tidak. Polisi kredit syarikat sebelum dan 

selepas perubahan dimulakan seperti di bawah: 

Current policy (1/ 10 net 30)  

 Polisi Semasa (1/10 bersih 30) 

Proposed policy (2/ 10 net 60)  

Polisi yang dicadangkan (2/10 

bersih 60) 

Credit sales RM 85,000,000. 

 Jualan kredit RM 85,000,000 

 

Estimated credit sales RM 

90,000,000. 

Anggaran jualan kredit RM 

90,000,000 

50% customers take up the discount 

50% pelanggan ambil diskaun 

60% customer take up the 

discount. 

60% pelanggan mengambil 

diskaun. 

40% pay on 30th day. 

 40% bayar pada hari ke 30 

 

35% pay on the 60th day 

35% bayar pada hari ke 60 

10% pay on 40th day  

 10% bayar pada hari ke 40 

5% pay on the 70th day  

  5% bayar pada hari ke 70 

Bad debt RM 2,750,000. 

 Hutang lapuk RM 2,750,000 

Bad debt RM 2,950,000 

  Hutang lapuk RM 2,950,000 

Inventory level RM 28,000,000 

 Tahap inventori RM 28,000,000 

Inventory level RM 35,000,000 

Tahap inventori RM 35,000,000 

Variable cost is 75% and the rate of return before tax is 12% 
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 You are required to calculate: 

            Anda diperlukan untuk mengira: 

 

(i) Estimated profit change/  

Anggaran perubahan keuntungan. 

  [2 marks] 

[2 markah] 

 

(ii) Additional investment cost in account receivable and inventory. 

Kos tambahan pelaburan dalam akaun belum terima dan inventori. 

        [4 marks] 

        [4 markah] 

 
(iii) The change of cash discount cost. 

Perubahan kos diskaun tunai.  

        [3 marks] 

        [3 markah]

  

(iv) Marginal cost.  

Kos marginal 

        [3 marks] 

        [3 markah] 

 

 

QUESTION 3 

SOALAN 3 

(a) List FOUR (4) importance of inventory management for companies. 

Senaraikan FOUR (4) kepentingan pengurusan inventori untuk syarikat. 

                     [4 marks] 

                   [4 markah]

       

 

 

CLO2 
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(b) Explain THREE (3) types of marketable securities. 

                  Jelaskan TIGA (3) jenis sekuriti boleh niaga. 

 
 [9 marks] 

[9 markah] 

 

(c) AFIQ Finance Company is considering one of two alternative bank loans. 

The firm wishes to select the one that minimizes its cost of credit on a 

RM200,000 loan. Calculate the cost of effective credit for the loan 

configuration as follows. 

AFIQ Finance Company mempertimbangkan satu daripada dua pilihan 

tawaran pinjaman bank. Syarikat ingin memilih pilihan yang 

meminimumkan kos kredit bagi pinjaman sebanyak RM200,000. Kira kos 

kredit efektif bagi konfigurasi pinjaman seperti berikut: 

 

(i) Alternative A: 18% rate of interest paid at the end of the loan period 

and no compensating balance requirement. 

Pilihan A: 18% kadar faedah dibayar pada akhir tempoh pinjaman 

dan tiada keperluan baki pampasan. 

[6 marks] 

        [6 markah] 

 

(ii) Alternative B: 18% rate of interest and 20% compensating balance 

requirement. This loan also called for interest to be paid at the end 

of the loan period. 

Pilihan B: 18% kadar faedah dan keperluan baki pampasan 

sebanyak 20%. Pinjaman ini juga memerlukan faedah dibayar pada 

akhir tempoh pinjaman. 

[6 marks] 

        [6 markah] 

  

 

          

CLO2 

CLO2 
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QUESTION 4 

SOALAN 4 

(a)      (i) Define a capital budgeting. 

Definisikan belanjawan modal. 

       [2 mark] 

       [2 markah] 

 (ii)     State TWO (2) important reasons for capital budgeting. 

        Nyatakan DUA (2) kepentingan belanjawan modal. 

          [2 marks] 

          [2 markah]     

      

(b) Raihan Sdn Bhd is considering either choosing Project XX or Project YY. The 

following information shows the net cash flows of Raihan Sdn Bhd for FIVE 

(5) years for both projects.  

Raihan Sdn Bhd sedang mempertimbangkan sama ada memilih Projek XX atau 

Projek YY. Maklumat berikut menunjukkan aliran tunai Raihan Sdn Bhd bagi 

LIMA (5) tahun untuk kedua-dua projek. 

 

Years 
Tahun 

Project XX (RM) 
Projek XX (RM) 

Project YY (RM) 
Projek YY (RM) 

0 (200,000) (210,000) 
1 95,000 91,000 
2 100,000 109,000 
3 105,000 110,000 

 

           The required rate of return for the project is 14%. Analyse net present value and 

which project is preferable with appropriate reason. 

 Kadar pulangan yang diperlukan untuk projek adalah 14%. Analisis nilai 

bersih semasa dan apakah projek yang lebih mennguntungkan dengan alasan 

yang bersesuaian. 

                  [12 marks] 

                  [12 markah] 

 
 
 

CLO2 

CLO2 
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(c)       The following is the income statement for Zakwan Berhad. 

Berikut merupakan penyata pendapatan bagi Zakwan Berhad. 

 
 RM 

Sales 
Jualan 

16,000,000 

Variable cost 
Kos berubah 

7,500,000 

Fixed cost 
Kos tetap 

4,800,000 

Earnings Before interest and taxes 
Pendapatan sebelum faedah dan 
cukai 

3,700,000 

Interest expenses/Belanja faedah 1,500,000 

Earnings before taxes 
Pendapatan sebelum cukai 

2,200,000 

Taxes @ 27% 
Cukai 27% 

594,000 

Net income 
Pendapatan bersih 

1,606,000 

 
Based on the above information, calculate the Degree of Operating Leverage 

(DOL), the Degree of Financial Leverage (DFL) and Degree of Combined 

Leverage (DCL) 

 
Berdasarkan kepada maklumat di atas. Kirakan Darjah Leveraj Operasi, 

Darjah Leveraj Kewangan dan Darjah Leveraj Gabungan. 

         [9 marks] 

         [9 markah] 

 
 
 
 
 
 
 

SOALAN TAMAT 

CLO2 



 



 



k = Rf +β (Rm-Rf) 

k = [P1k1] + [P2k2] +….+ [Piki] 

σ2 = ∑ Pi (ki – k)2 

σ = √ ∑ Pi (ki – k)2 

cv = σ / k 

CR = CA/CL 

QR = CA – Inventory – Prepaid Exp 

                    CL 

CR = Cash + Cash Equivalent 

          CL 

ITO = COGS  

          Inventory 

ACP = A/C Rec x 365 days 

                      ACS 

FATO = Sales  

                FA 

TATO = Sales  

    TA 

DR = TL  x 100% 

          TA 

DTE = TL  x 100% 

            CE 

TIE = EBIT  

          Interest 

GPM = GP   x 100% 

            Sales 

OPM = EBIT   x 100% 

             Sales 

NPM = NIACSH   x 100% 

               Sales 

ROA = NIACSH   x 100% 

               TA 

ROE= NIACSH   x 100% 

               CE 

EPS = NIACSH   x 100% 

           No of CS 

EAC =      a     x   360      x 100% 

               (1-a)      (c-b) 

EOQ = √ 2(S) (O) 

                     C 

TIC  = [ (Q/2) + SS ] x C  +  [ (S/Q) x O ] 

 

ROP = SS  + [ DT x (S/Days in a year)] 

 

AI = [EOQ/2] + SS 

 

ANO = S / EOQ 

 

 

 

I = % x AB x T 

 

EAC =[ ( I / AR) x ( 1/ T ) ] x 100% 

 

COEC = [( I + OC / AR) x ( 1/ T ) ] x 100% 

 

PP =  IO / ACF 

 

NPV = ∑FCF (PVIF,i,n) – IO 

 

NPV = ACF (PVIFA,i,n) – IO 

 

IRR : ACF (PVIFA,i,n) = IO 

 

PI = ACF (PVIFA,i,n)  

                IO 

 

PI = ∑FCF (PVIF,i,n) 

                  IO 

DOL =  S-TVC 

               EBIT 

 

DFL=            EBIT 

            EBIT – I – (   PD   ) 

                                 1-Tax 

 

DCL = DOL x DFL 
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