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SULIT DPF30033: FINANCIAL MARKET OPERATION

INSTRUCTION:
This section consists of FOUR (4) structured questions. Answer ALL questions.

ARAHAN:
Bahagian ini terdiri darvipada EMPAT (4) soalan berstruktur. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

(a) Describe TWO (2) financial markets concepts.
Huraikan DUA (2) konsep pasaran kewangan.

[5 marks]
[5 markah]
(b) Elaborate FOUR (4) features of financial markets.
Huraikan EMPAT (4) ciri pasaran kewangan.
[10 marks]
[10 markah]

(c) In May 2023, the BNM's monetary policy committee (MPC) made the decision
to keep the overnight policy rate (OPR) at 3%. To fight inflation, the central bank
increased the policy rate by 125 basis points between May 2022 and May 2023.

Write FOUR (4) roles of Central Bank.

Pada Mei 2023, jawatankuasa dasar monetari (MPC) BNM membuat keputusan
untuk mengekalkan kadar dasar semalaman (OPR) pada 3%. Untuk memerangi

inflasi, bank pusat meningkatkan kadar dasar sebanyak 125 mata asas antara

Mei 2022 dan Mei 2023.
Tulis EMPAT (4) peranan Bank Negara.

[10 marks]
[10 markah]

SULIT
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QUESTION 2

SOALAN 2

(a)

(b)

(c)

Explain TWO (2) concepts of FOREX market.
Terangkan DUA (2) konsep pasaran FOREX.
[5 marks]
[5 markah]

Discuss on FOUR (4) main participants in FOREX market.
Bincangkan tentang EMPAT (4) peserta utama dalam pasaran FOREX.
[10 marks]
[10 markah]

A futures contract is a standardized agreement between two parties to buy or sell
an underlying asset (such as commodities, financial instruments, or indices) at a
predetermined price and date in the future. These contracts are considered

derivatives because their value is derived from the value of the underlying asset.

Write on FOUR (4) characteristics in futures contract.

Kontrak niaga hadapan ialah perjanjian piawai antara dua pihak untuk membeli
atau menjual aset asas (seperti komoditi, instrumen kewangan atau indeks) pada
harga dan tarikh yang telah ditetapkan pada masa hadapan. Kontrak ini

dianggap derivatif kerana nilainya diperoleh daripada nilai aset asas.

Tulis pada EMPAT (4) karakter dalam kontrak niaga hadapan.

[10 marks]
[10 markah]

SULIT
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QUESTION 3
SOALAN 3

(a)

(b)

(©)

Explain TWO (2) features of money market.
Terangkan DUA (2) ciri pasaran wang.
[5 marks]
[5 markah]

The Securities Commission of Malaysia (SC) oversees money market funds
(MMFs) in the Malaysian market in order to maintain transparency and safeguard
the interests of investors. Since MMFs typically hold extremely liquid and reliable

instruments, they are typically regarded as low-risk investments.
Write FOUR (4) characteristics of products of money market in Malaysia.

Suruhanjaya Sekuriti Malaysia (SC) menyelia dana pasaran wang (MMF) dalam
pasaran Malaysia untuk mengekalkan ketelusan dan menjaga kepentingan
pelabur. Memandangkan MMF lazimnya memegang instrumen yang sangat cair

dan boleh dipercayai, ia biasanya dianggap sebagai pelaburan berisiko rendah.
Tulis EMPAT (4) ciri produk pasaran wang di Malaysia.
[10 marks]

[10 markah]

As expected by the market, the Central Bank of Malaysia maintained its
benchmark interest rate at 3% for the tenth consecutive meeting in January 2025.
In line with the present assessment of inflation and GDP expectations, the board

continued to promote economic expansion.

Determine FOUR (4) instruments related to the interest rate.

SULIT
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Seperti yang dijangkakan oleh pasaran, Bank Negara Malaysia mengekalkan
kadar faedah penanda arasnya pada 3% untuk mesyuarat kesepuluh berturut-turut
pada Januari 2025. Selaras dengan penilaian semasa inflasi dan jangkaan KDNK,

lembaga pengarah terus menggalakkan pengembangan ekonomi.

Tentukan EMPAT (4) instrumen diskaun berkaitan dengan kadar faedah.

[10 marks]
[10 markah]
QUESTION 4
SOALAN 4
(a) Elaborate TWO (2) concepts of common stock.
Huraikan DUA (2) konsep stok biasa.
[5 marks]
[5 markah]

(b)

In comparison to its emerging-country counterparts and other fundamental
Islamic finance markets, the Malaysian debt capital market (DCM) is well-
established, and issuers' funding diversification and refinancing requirements are

expected to drive an increase in issuance in 2024.
Write on FOUR (4) characteristics of products in Malaysia’s Debts Market.

Berbanding dengan negara sedang pesat membangun dan pasaran kewangan
Islam asas yang lain, pasaran modal hutang Malaysia (DCM) sudah mantap, dan
keperluan kepelbagaian pembiayaan dan pembiayaan semula penerbit dijangka

memacu peningkatan dalam terbitan pada 2024.
Tulis EMPAT (4) ciri produk dalam Pasaran Hutang Malaysia.

[10 marks]
[10 markah]

SULIT
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(©)

Derivatives allow traders to trade a variety of assets and gain access to particular
marketplaces. Derivatives are generally regarded as a type of advanced investing.
Stocks, bonds, commodities, currencies, interest rates, and market indexes are the

most often used underlying assets for derivatives.

Differentiate the following basics contract of instruments trading in the

derivatives market:

i.  Forward versus future contracts

ii.  Option versus swap contracts

Derivatif membenarkan pedagang untuk berdagang pelbagai aset dan mendapat
akses kepada pasaran tertentu. Derivatif secara amnya dianggap sebagai
sejenis pelaburan lanjutan. Saham, bon, komoditi, mata wang, kadar faedah dan

indeks pasaran ialah aset asas yang paling kerap digunakan untuk derivatif.

Bezakan kontrak asas berikut bagi dagangan instrumen dalam pasaran

derivatif:

i.  Kontrak hadapan berbanding kontrak hadapan
ii.  Opsyen berbanding kontrak swap
[10 marks]
[10 markah]

SOALAN TAMAT

SULIT
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