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INSTRUCTION:

DPB5043 : BUSINESS FINANCE :

This section consists of FOUR (4) structured questions. Answer ALL questions,

ARAHAN:

Bahagian ini mengandungi EMPAT (4} soalan berstruktur. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

(a) i Define Financial Management.

Definisikan Pengurusan Kewangan.

[2 marks]
[2 markah)

ii. List THREE (3) roles of Financial Manager.
Senaraikan TIGA (3) peranan Pengurus Kewangan.

[3 marks]
[3 markah]

(b) Wak Dono is considering investing some funds to make money. His approach is based

on low-risk motive. The information of the two investment options are as follows:

Wak Dono sedang mempertimbangkan untuk melabur dunanya bagi mendapatkan

pulangan.  Pendekatan pelaburan beliau adalah  berasaskan motif  risiko

rendah. Maklumat bagi dua pilihan pelaburan adalah seperti berikut:

Investment's Return (RM)
Probability Pulangan Pelaburan (RM)
Kebaranghkalian |  Project VV Project BB
Prajek VV Projek BB
0.15 1,500 1,875
0.50 2,810 2,250
0.35 3,375 3,000
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SULIT DPB5043 : BUSINESS FINANCE

Based on the given information:

Berdasarkan maklumat yang diberikan:

i Calculate the expected returns for each project.
Kirakan pulangan dijangka untuk setiap projek.
[3 marks]
[3 markah]
ii. Calculate the standard deviation for each project.
Kirakan sisihan piawai untuk setiap projek.
[6 marks]
[6 markah]
ii. Based on the answer from (ii), select the most profitable project and state your

reason.
Berdasarkan jawapan (ii), pilih projek yang paling menguntungkan dan
nyatakan alasan anda.
[1 mark]
[{ markah)
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SULIT DPB5043 : BUSINESS FINANCE '

(c) Below is the statement of Comprehensive Income of Anis Limited Co. for the year
ended 31 December 2018.
Di bawah adalah penyata pendapatan komprehesif bagi Anis Limited Co untuk tahun
berakhir pada 31 Disember 2018,

ANIS Limited Co
Statement of Comprehensive Income for the year ended 31 December 2017

Penyata Pendapatan Komprehensif Bagi Tahun Berakhir 31 Disember 2017

RM
Sales 45 300 000
Jualan
Variable Cost 18 120 000
Kos Berubah
Earning before fixed cost
Pendapatan sebelum kos tetap 27 180 000
Fixed Cost
Kos tetap 12 000 000
Earnings before interest and taxes (EBIT) 15 180 000
Pendapatan sebelum faedah dan cukai
Interest
Faedah 59000
Earnings before taxes
Pendapatan sebelum cukai 15121 060
Taxes (28%)
Cukai (28%) 4233880
Earnings after taxes
Pendapatan selepas cukai . 10887120
Preferred share dividend
Dividen Saham Keutamaan 1200000
Net Income
Pendapatan Bersih ? 687120
Using the above data, you are required to calculate:
Menggunakan data di atas, anda dikehendaki mengira:
i.  The Degree of Operating Leverage.
Darjah Keumpilan Operasi.
[3.5 marks]
[3.5 markah]
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SULIT DPB5043 : BUSINESS FINANCE

ii.  The Degree of Financial Leverage.

Darjah Keumpilan Kewangan.

[3.5 marks]
[3.5 markah]
iii.  The Degree of Combined Leverage.
Darjah Keumpilan Gabungan.
[3 marks]
[3 markah)
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SULIT DPB5043 : BUSINESS FINANCE

QUESTION 2
SOALAN 2

(a) i. Identify THREE (3) examples of short-term funding sources.
Kenalpasti TIGA (5) contoh sumber pembiayaan jangka pendek.

[3 marks]

[3 markah)
ii. Identify TWO (2) advantages of commercial paper.
Kenalpasti DUA (2) kelebihan kertas perdagangan.

[2 marks]

[2 markah)]

(b) LBK Trading is considering these two projects which required an initial outlay of
RM150, 000. Below are the cash flows expected for each project. The cost of capital
is 12%.

LBK Trading sedang mempertimbangkan dua projek yang mana ianya memerilukan
modal awal sebanyak RM150,000. Berikut ialah aliran tunai untuk setiap projek. Kos
modal adalah sebanyak 12%.

Year Project A (RM) Project B (RM)
Tahun Projek A (RM) Projek B (RM)
1 42 000 48 000
2 42 000 50 000
3 42 000 65 000
4 42 000 55 000
5 42 000 60 000
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SULIT DPB5043 : BUSINESS FINANCE

You are required to calculate:

Anda dikehendaki untuk mengira:
i. Payback period for both projects.

Tempoh bayaran balik untuk kedua-dua projet.

ii. Net Present Value (NPV) for both projects.
Nilai Kini Bersih(NKB) untuk kedua-dua projer.

11i. Internal Rate or Return (TRR) for both projects.
Kadar Pulangan Dalaman(KPD) untuk kedua-dua projek.

(c) Choose the best project and give TWO (2) reasons.
Pilih projek yang terbaik dan nyatakan DUA (2) sebab.

[4 marks]
{4 markah|

{4 marks]
|4 markah)

[7 marks]
[7 markah)

[5 marks]
[5 markah)
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DPB5043 : BUSINESS FINANCE

QUESTION 3

SOALAN 3

(2)

il

List any THREE (3) categories of financial ratios
Senaraikan mana-mana TIGA (3) kategori nisbah kewangan.
[3 marks]
[3 markah]

Give TWO (2) types of financial ratio in evaluating financial ratios.
Berikan DUA (2) penyata kewangan utama dalam menilai nisbah kewangan.
[2 marks]
[2markah)
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SULIT _ DPB5043 : BUSINESS FINANCE

(b)  Amsyar Sdn Bhd has the following Statement of Comprehensive Income and
Statement of Financial Position ended 31 December 2018.
Berikut adalah Penyata Pendapatan Komprehensif  dan Penyata Kedudukan
Kewangan Amsyar Sdn Bhd bagi tahun berakhir 31 Disember 2018,

AMSYAR Sdn Bhd
Statement of Comprehensive Income for the year ended 31 December 2018.

Penyata Pendapatan Komprehensif Bagi Tahun Berakhir 31 Disember 2018,

RM

Sales / Jualan 520 000
Cost of goods sold / Kos Barang Dijual (190 000)
Gross profit / Untung Kasar 330 000
Operating expenses / Perbelanjaan Operasi (75 000)
Depreciation / Susut nilai (21 000)
Earnings before interest and taxes (EBIT) / Pendapatan 234 000
sebe_lum JSaedah dan cukai

Interest / Faedah (10 000)
Earnings before tax (EBT) / Pendapatan sebelum cukai 224 000
Tax / Cukai (14 500)
Net Income / Pendapatan Bersih 209 500
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DPB3043 : BUSINESS FINANCE

AMSYAR Sdn Bhd

Statement of Financial Position as at 31 December 2018

Penyata Kedudukan Kewangan pada 31 Disember 2018

RM
Non-Current Asset / Aset Bukan Semasa
Land / Tanah 54 900
Building / Bangunan 124 000
Current Asset / Asef Semasa
Cash / Tunai 2 000
Account Receivable / Akaun Belum Terima 33 000
Inventory / Inventori 91 000
304 900
Owner Equity / Ekuiti Pemilik
Common Stock / Saham Biasa 64 000
Retained earnings / Pendapatan Tertahan 54 100
Current Liabilities / Liabiliti Semasa
Account payable / Akaun Belum Bayar 45 000
Notes Payable / Nota Belum Bayar 95 000
Non-Current Liablities / Liabiliti Bukan Semasa
Long term debt / Hutang Jangka Panjang 46 800
304 900
Industry Average
Current ratio / Nishah semasa 1.8x
Quick ratio / Nisbah cepat 0.7x
Average collection period / Tempoh purata kutipan 37 days
Inventory turnover / Pusingganti inventori 25x
Net profit margin / Margin untung bersih 35%

You are required to calculate the above ratio for AMSYAR Sdn Bhd. Assuming a

year with 360 days.
Anda dikehendaki untuk mengira nisbah di atas bagi AMSYAR Sdn Bhd. Andaian 360

hari setahun.
[15 marks]
[15 markah]
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(c)

DPB5043 ;: BUSINESS FINANCE

Analyze the performance of AMSYAR Sdn Bhd in terms of liquidity and debt

collection period based on the question 3(b).

Analisiskan prestasi syarikat AMSYAR Sdn Bhd dari sudut kecairan dan tempoh
kutipan hutang berdasarkan soalan 3(b).

[5 marks]
[5 markah)
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SULIT DPBS043 : BUSINESS FINANCE

QUESTION 4
SOALAN 4
Cé?z (a) 1 State THREE (3) types of inventory.
' Nyatakakan TIGA (3) jenis inveniori.
[3 marks]
I3 markah)
ii. List TWO (2) reasons to keep stock.
Senaraikan DUA (2) sebab penyimpanan stok.
[2 marks]
[2 markah)
Cég)2 (b) MARIAH Bhd is currently producing laminators that require 100,000 units of raw

material every year. Ordering cost is estimated at RM80. The carrying cost is 20% from
the purchase price of the goods. Goods are purchase at RM2 per unit. Mariah Bhd also
- estimates 10,000 units as safety stock. Delivery time for the order is 7 days. Assume

that the company works 50 weeks in a year.

MARIAH Bhd mengeluarkan pengimbas yang memerlukan 100,000 unit bahan mentah
setiap tahun. Kos tempahan dianggarkan sebanyak RMB80. Kos pembawaan dikenakan
sebanyak 20% daripada harga belian barang tersebut. Harga belian seunit adalah
RM2. Mariah Bhd juga menganggarkan IO, 000 unit sebagai stok keselamatan. Tempoh
penghantaran barang adalah 7 hari. Dengan menganggap syarikat bekerja selama 50

minggu setahun.

Calculate:

Kirakan:

1. Economic Order Quantity (EOQ).
Kuantiti tempahan ekonomitk,
[3 marks}
{3 markah)

12 SULIT




CLO2
c4

SULIT

il

iii.

(¢c) Calculaie cost of effective credit for each of the following terms.

DPB5043 : BUSINESS FINANCE

Number of order in a year.

Bilangan pesanan dalam setahun.

Reorder point.

Tingkat pesanan semula.

Round up your answer to the nearest number.

Bundarkan jawapan anda kepada nombor bulat yang terdekat.

Kira kos efeltif kredit untuk setiap terma di bawah:

ii.

ii.

v.

3/10 nett 45
3/10 bersih 45

1/10 nett 20
1710 bersih 20

3/15 nett 30
3/15 bersih 30

2/10 nett 40
2/10 bersih 40

3/10 nett 60
3/10 bersih 60

SOALAN TAMAT
13

{3 marks]
[3 markah]

[4 marks]
[4 markah)

[10 marks]
[10 markah)]
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FORMULA BUSINESS FINANCE

k=R¢+P (Ru-Ry) I=%xABxT
k=[Piki] + [Poko] +...+ [Piki] EAC=[(I/AR)x (1/T)]x 100%
2 = . . — 2
o =2Pki-D COEC=[(I1+0OC/AR)x(1/T)]x 100%
o=V P;(ki—Lk)’
PP = 10/ACF
cv=g/k
CR = CA/CL NPV = YFCF (PVIF,i,n) ~ IO
QR = CA — Inventory — Prepaid Exp NPV = ACF (PVIFA,i,n) ~10
CL
CR = Cash + Cash Equivalent IRR : ACF (PVIFA,i,n) =10
CL
ITO = COGS P1=ACF (PVIFA.in)
Inventory 10
ACP = A/C Rec x 365 days
ACS PI =} FCF (PVIF.i.n)
FATO = Sales 10
FA DOL = S-TVC
TATO = Sales EBIT
TA
DR =TL x 100% DFL= EBIT
TA EBIT-1-(_PD )
DTE =TL x 100% 1-Tax
CE
TIE = EBIT DCL =DOL x DFL
Interest -,
GPM =GP x100%
Sales
OPM =EBIT x 100%
Sales
NPM =NIACSH x 100%
Sales
ROA =NIACSH x 100%
* TA
ROE=NIACSH x 100%
CE
EPS=NIACSH x 100%
“No of CS
EAC ==|: a_ x 360 T1x100%
(1-a)  (c-b)
EQQ = 2(8Y(0)
C

TIC =[(Q/2)+SS]xC + [(S/Q)x 0]
ROP =88 + [ DT x (S/Days in a year)]
Al=[EOQ/2] + SS

ANO=S/EOQ
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