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INSTRUCTION:

This section consists of FOUR (4) subjective questions. Answer ALL questions.

ARAHAN:

Bahagian ini mengandungi FOUR (4) soalan subjektif. Jawab semua soalan.

QUESTION 1

(a)

(b)

(c)

Identify TWO (2) substantive analytical procedures that can be used to audit
prepaid insurance.
[5 marks]

Shareholder equity is equal to a company’s total assets minus its total liabilities.
Provide FOUR (4) assertions and related control procedures for shareholders
equity.

[10 marks]

Under the provisions of the Companies Act, the directors report is required to
disclose any transaction or event of a material and unusual nature which has
occurred between the end of the financial year and the date of the directors’ report
[Section 169(6)]. Provide TWO (2) of the events and provide TWO (2) examples
for each stated event after the date of financial statements as set out in MFRS
110.

[10 marks]

SOALAN 1

(@)

()

Kenal pasti DUA (2) prosedur analitikal substantif yang boleh digunakan untuk
mengaudit insurans prabayar.

[5 markah/

Ekuiti pemegang saham adalah sama dengan jumlah asset syarikat ditolak
dengan jumlah liabilitinya. Sediakan EMPAT (4) penegasan dan prosedur
kawalan yang berkaitan untuk ekuiti pemegang saham.

[10 markah]
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Di  bawah peruntukan Akta Syarikat, laporan pengarah dikehendaki
mendedahkan sebarang transaksi atau peristiwa yang penting dan luar biasa
yang berlaku antara akhir tahun kewangan dan tarikh laporan pengarah
[Seksyen 169(6)]. Sediakan DUA (2) jenis peristiwa dan berikan DUA (2) contoh
bagi setiap peristiwa yang dinyatakan selepas tarikh penyata kewangan seperti
vang dinyatakan dalam MFRS 110.

[10 markah]

QUESTION 2

(a)

(b)

(©)

The auditor is responsible for giving an opinion on the client’s financial
statements within a reasonable period. Explain concept of unmodified report.
[5 marks]

The auditor needs to issue a modified report due to several things that happened
during the audit process. Provide THREE (3) types of modified report.
[10 marks]

Rapid changes and developments in technology have been utilised by various
industries. This presents.a challenge to auditors. Figure out TWO (2) audit
approaches for clients who use computerised information systems.

[10 marks]

SOALAN 2

(@)

(@)

Juruaudit bertanggungjawab untuk memberi pendapat terhadap penyata
kewangan pelanggan dalam tempoh yang munasabah. Terangkan konsep
laporan yang tidak diubah suai.

[5 markah]

Juruaudit perlu mengeluarkan laporan diubah suai disebabkan beberapa
perkara yang berlaku dalam proses audit. Sediakan TIGA (3) jenis laporan
diubah suai.

[10 markah]
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(c)  Perubahan dan perkembangan pesat teknologi telah digunapakai oleh pelbagai
pihakindustri, Ini memberi cabaran kepada juruaudit. Pertimbangkan DUA (2)

pendekatan proses audit terhadap pelanggan vang menggunakan sistem

maklumat berkomputer.
[10 markah]
QUESTION 3
(a) Describe professional competence and due care as a code of ethics for auditors.
(5 marks]

{b)  Explain FIVE (5) elements of quality control system in the context of code ethics
for auditors.

[10 marks]

(c) Normally the liabiiity of an auditor is based on the work done by him as a
professional accountant and carry out his work due and care. Provide TWO (2)
discussions on liabilities of auditors under common law.

[10 marks]

SOALAN 3
(@) Terangkan maksud kecekapan profesional dan ketelitian tugas sebagai kod

yang digunapakai oleh seorang juruaudit.
[5 markahj

() Terangkan LIMA (5) elemen sistem kawalan kualiti dalam konteks kod etika
Juruadit.
[10 markahf

(¢)  Biasanya liability juruaudit berdasarkan kerja yang dilakukan olehnya sebagai
akauntan profesional dan menjalankan kerjanya dengan hati-hati. Bahaskan

DUA (2} jenis liabiliti juruaudit di bawah undang-undang biasa.
[10 markah]
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QUESTION 4
CLO1 |(a)  The auditor shall have sufficient understanding of the expert’s work to determine
the scope of the work. Explain the term of expert.

[5 marks]

CLO1 |(b)  The principal auditor should participate sufficiently in the group audit to enable
them to give opinion on the group financial statements. Provide FIVE (3)
considerations before the auditor accepting appointment as a group auditor.

[10 marks]

CLO1 |(c) Auditors are sometimes requested by clients to provide assurance services other
than statutory audit of financial statements. Determine FIVE (5) types of related
assurances services.

[10 marks]

SOALAN 4
CcLO1 |(@  Juruaudit hendaklah mempunyai pemahaman yang mengcukupi tntang kerja
pakar untuk menentukan skop kerja itu. Terangkan secara ringkas istilah pakar.

(3 markah]

cLo1 |®  Juruaudit utama perlu mengambil bahagian dengan secukupnya dalam
kumpulan audit untuk membolehkan mereka memberi pendapat tentang
kumpulan penyata kewangan. Sediakan LIMA (5) pertimbangan sebelum
Juruaudit menerima pelantikan sebagai kumpulan juruaudit,

[10 markah]

CLO1 |(¢)  Juruaudit kadangkala diminta oleh pelanggan untuk menyediakan
perkhidmatan jaminan selain daripada audit berkanun penyata kewangan.
Tentukan LIMA (5) jenis perkhidmatan jaminan yang berkaitan.

[10 markah)

END OF QUESTION
SOALAN TAMAT
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