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INSTRUCTION:  

This section consists of FOUR (4) structured questions. Answer ALL questions. 

 

ARAHAN: 

Bahagian ini mengandungi EMPAT (4) soalan struktur.  Jawab SEMUA soalan. 

 

QUESTION 1 

SOALAN 1 

 

(a) Compare TWO (2) types of company’s objectives. 

Bandingkan DUA (2) jenis objektif syarikat. 

[9 marks] 

 [9 markah] 

 

(b) AimanAshr Sdn. Bhd. is considering investing in two types of investment as per 

Table 1(b). 

AimanAshr Sdn. Bhd. sedang mempertimbangkan dua jenis pelaburan seperti 

di Jadual 1(b). 

Table 1 (b) / Jadual 1 (b) 

Economic Conditions 

Keadaan Ekonomi 

Profitability 

Kebarangkalian 

Return (%) 

Pulangan 

Investment AA 

Pelaburan AA 

Investment BB 

Pelaburan BB 

Strong 

Kukuh 
0.4 19 15 

Moderate 

Sederhana 
0.3 16 13 

Recession 

Kemelesetan 
0.3 9 7 

 

Calculate the expected return and standard deviation for each investment. 

Kirakan pulangan dijangka dan sisihan piawai untuk setiap pelaburan. 

[9 marks] 

[9 markah] 

CLO1 

CLO1  
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(c) Write either FAVOURABLE (F) or UNFAVOURABLE (UF) for the 

following ratios analysis between company and industry average as per Table 1 

(c). 

Tuliskan samada “FAVOURABLE (F)” atau “UNFAVOURABLE (UF)” 

bagi analisis nisbah di antara syarikat dengan purata industri berdasarkan 

Jadual 1 (c). 

Table 1 (c) / Jadual 1 (c) 

 

Company’s ratio 

Nisbah syarikat  

Industry average 

Purata industri 
Comment 

Current ratio 

Nisbah semasa 
2.0x 1.8x 

 

Total assets turnover 

Pusing ganti jumlah 

aset 

1.8x 1.5x 

 

Average collection 

period 

Tempoh pengumpulan 

purata 

25 days 18 days 

 

Fixed assets turnover 

Pusing ganti aset tetap 
1.5x 1.3x 

 

Debt ratio 

Nisbah hutang 
53.5% 40.8% 

 

Gross profit margin 

Margin untung kasar 
45% 41% 

 

Return on assets 

Pulangan atas jumlah 

aset 

4.0% 4.5% 

 

 

                  [7 marks] 

[7 markah] 

 

 

 

 

CLO1 
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QUESTION 2 

SOALAN 2 

 

(a) Identify FOUR (4) motives of a company for holding inventory. 

Kenal pasti EMPAT (4) motif syarikat menyimpan inventori. 

 

[4 marks] 

 [4 markah] 

 

(b) Bumi Enterprise needs a material of 50,000 units a year.  The price of the 

material is RM8 per unit.  The fixed cost inccured to acquire the material is 

RM65 per order and the cost of carrying material into the store is RM2.50 per 

unit.  To fulfill the unexpected demand, the company maintains a safety stock at 

level of  2% of annual demand.  Material delivery required 7 days.  Based on this 

information, you are required to calculate the Economic Order Quantity (EOQ) 

and total annual inventory cost. 

 

Bumi Enterprise memerlukan bahan sebanyak 50,000 unit setahun.  Harga 

belian bahan ialah RM8 seunit.  Kos tetap yang terlibat untuk mendapatkan 

bahan ialah RM65 bagi setiap tempahan dan kos membawa masuk bahan ke stor 

adalah RM2.50 setiap unit.  Untuk memenuhi permintaan yang tidak dijangka, 

syarikat telah mengekalkan stok keselamatan pada tahap 2% daripada 

permintaan tahunan.  Penghantaran bahan memerlukan masa 7 hari.  

Berdasarkan maklumat ini, anda dikehendaki mengira Kuantiti Pesanan 

Ekonomi (EOQ) dan jumlah kos tahunan inventori. 

[9 marks] 

 [9 markah] 

 

(c) Busana Sdn Bhd is considering changing its current credit policy.  The current 

credit policy is 3/10 net 40 and its proposed credit policy is 5/15 net 50.  The 

following conditions, as per Table 2 (c) will be changed accordingly if the 

company agrees to change its credit policy.   

 

CLO1 

CLO1 

CLO1 
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Busana Sdn Bhd sedang mempertimbangkan untuk mengubah dasar kredit 

semasa mereka.  Dasar kredit semasa adalah 3/10 bersih 40 dan dasar kredit 

yang dicadangkan adalah 5/15 bersih 50.  Sekiranya syarikat bersetuju untuk 

mengubah dasar kredit ini, perubahan-perubahan di Jadual 2 (c) berikut akan 

berlaku. 

Table 2 (c) / Jadual 2 (c) 

 Current credit policy 

Dasar kredit semasa 

Proposed credit policy 

Dasar kredit dicadangkan 

Credit sales 

Jualan kredit 
RM500,000 RM800,000 

Bad debt 

Hutang lapuk 
RM170,500 RM220,000 

Inventory 

Inventori 
RM250,000 RM280,000 

The variable cost is 70% of credit sales 

Kos berubah adalah 70% daripada jualan kredit 

Pre-tax required rate of return is 23% 

Kadar pulangan yang diperlukan sebelum cukai ialah 23% 

 

With the current credit policy, 40% of customers take the cash discount, 25% of 

customers pay on day 40 and 35% of customers pay on day 50.  Meanwhile, 

under the proposed credit policy, 40% of customers take the cash discount, 30% 

of customers pay on day 50 and 30% of customers pay on day 60. 

 

Dengan dasar kredit semasa, 40% daripada pelanggan mengambil diskaun 

tunai, 25% pelanggan membayar pada hari ke-40 dan 35% pelanggan 

membayar pada hari ke-50.  Manakala, dibawah dasar kredit yang 

dicadangkan, 40% daripada pelanggan mengambil diskaun tunai, 30% 

pelanggan membayar pada hari ke-50 dan 30% daripada pelanggan membayar 

pada hari ke-60. 
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i. You are required to carry out the marginal analysis for Busana Sdn Bhd. 

Anda dikehendaki menjalankan analisis marginal untuk Busana Sdn 

Bhd. 

        [10 marks] 

[10 markah] 

 

ii. Write the final suggestion whether Busana Sdn Bhd should implement 

the proposed credit policy or not. Provide your reason to support the 

answer. 

Tuliskan cadangan akhir kepada Busana Sdn Bhd samada syarikat patut 

melaksanakan dasar kredit dicadangkan ini atau tidak. Berikan alasan 

untuk menyokong jawapan anda. 

[2 marks] 

[2 markah] 
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QUESTION 3 

SOALAN 3 

 

(a) List FOUR (4) components of working capital management. 

Senaraikan EMPAT (4) komponen pengurusan modal kerja. 

         [4 marks] 

         [4 markah] 

 

(b) Elaborate THREE (3) working capital policies approaches / standard concept 

in managing working capital. 

Huraikan TIGA (3) polisi pendekatan / konsep standard modal kerja dalam 

pengurusan modal kerja. 

  [9 marks] 

 [9 markah] 
 

(c) Wawan Sdn. Bhd. has three options to be considered for financing its new 

business. (Assume 360 days in a year) 

 

Option 1: With a total loan of RM100,000 for 90 days, the company needs to 

pay discount interest of RM3,750.  At the end of the maturity period, the 

company needs to pay back RM100,000. 

 

Option 2: With a total loan of RM100,000 for 90 days, the club needs to pay 

RM103,750 at the end of the maturity period.  Besides that, RM20,000 is needed 

for compensating balance. 

 

Option 3: Wawan Sdn. Bhd. issues a commercial paper of RM100,000 which 

will carry 180 days of maturity date.  The interest rate is based on 10% per 

annum.  In addition, the company must pay fees of RM10,000 to bring the 

commercial paper to market.   

 

Wawan Sdn. Bhd. mempunyai tiga pilihan yang perlu dipertimbangkan untuk 

membiayai perniagaan baharunya. (Andaikan 360 hari setahun) 

 

CLO2 

CLO2 

CLO2 



SULIT                                                                        DPB50113: BUSINESS FINANCE  

 

 8 SULIT 

 

Pilihan 1: Dengan pinjaman keseluruhan sebanyak RM100,000 untuk 90 hari, 

syarikat perlu membayar faedah diskaun sebanyak RM3,750.  Pada akhir 

tempoh matang, syarikat perlu membayar balik RM100,000. 

 

Pilihan 2: Dengan pinjaman keseluruhan sebanyak RM100,000 untuk 90 hari, 

syarikat perlu membayar RM103,750 pada akhir tempoh matang. Selain itu, 

RM20,000 diperlukan untuk baki pampasan. 

 

Pilihan 3: Wawan Sdn. Bhd. mengeluarkan kertas komersial sebanyak 

RM100,000 yang akan mempunyai tarikh matang selama 180 hari. Kadar 

faedah adalah berdasarkan 10% setahun.  Selain itu, syarikat perlu membayar 

yuran sebanyak RM10,000 untuk membawa kertas komersial ke pasaran. 

 

i. Calculate the effective cost of short-term financing available to Wawan 

Sdn. Bhd. 

Kirakan kos efektif pembiayaan jangka pendek yang tersedia untuk 

Wawan Sdn. Bhd. 

  [10 marks] 

 [10 markah] 

 

 

ii. Write out your decision on which option Wawan Sdn. Bhd. should 

choose. 

Tuliskan keputusan anda tentang pilihan mana yang perlu dipilih oleh 

Wawan Sdn. Bhd. 

  [2 marks] 

 [2 markah] 
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QUESTION 4 

SOALAN 4 

 

(a) List FOUR (4) types of project valuation techniques. 

Senaraikan EMPAT (4) jenis teknik penilaian projek. 

             [4 marks] 

         [4 markah] 

 

(b) Letsgoo Enterprise is considering two mutual exclusive projects as per Table 

4(b).  Both projects require an intial outlay of RM250,000 and the required rate 

of return is 10%.  

Letsgoo Enterprise sedang mempertimbangkan dua projek yang saling eksklusif 

seperti Jadual 4(b).  Kedua-dua projek memerlukan pelaburan awal sebanyak 

RM250,000 dan kadar pulangan diperlukan adalah 10%. 

 

Table 4 (b) / Jadual 4 (b) 

Year 

Tahun 

Estimated Cash flow (RM) 

Anggaran aliran tunai (RM) 

MAMPU Project 

Projek MAMPU 

BERJAYA Project 

Projek BERJAYA 

1 75,000 20,000 

2 75,000 30,000 

3 75,000 80,000 

4 75,000 100,000 

5 75,000 120,000 

 

Determine which project Letsgoo Enterprise should choose based on the Net 

Present Value’s calculation. 

Tentukan projek mana Letsgoo Enterprise patut pilih berdasarkan pengiraan 

Nilai Kini Bersih. 

 [9 marks] 

 [9 markah] 
 

 

CLO2 

CLO2 
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(c) i)   Write a definition of business risk and financial risk. 

        Tuliskan maksud risiko perniagaan dan risiko kewangan. 

[3 marks] 

 [3 markah] 

 

ii)   Table 4 (c) shows the analytical income statement for Sitizoners Sdn.  

Bhd. 

 Jadual 4 (c) menunjukkan analisis penyata kewangan untuk Sitizoners 

Sdn. Bhd. 

Table 4 (c) / Jadual 4 (c) 

Analytical Income Statement Sitizoners Sdn. Bhd. 

Analisis Penyata Kewangan Sitizoners Sdn. Bhd. 

Sales  

Jualan 
RM40,000,000 

Variable cost 

Kos berubah 
RM22,000,000 

Earning before fixed cost 

Pendapatan sebelum kos tetap 
RM18,000,000 

Fixed cost 

Kos tetap 
RM8,000,000 

Earning before interest and taxes 

Pendapatan sebelum faedah dan 

cukai 

RM10,000,000 

Interest 

Faedah 
RM2,000,000 

Earning before tax 

Pendapatan sebelum cukai 
RM8,000,000 

Taxes (50%) 

Cukai (50%) 
RM4,000,000 

Net income 

Pendapatan bersih 
RM4,000,000 

 

Based on Table 4 (c), calculate the Degree of Operating Leverage (DOL), 

Degree of Financial Leverage (DFL) and Degree of Combined Leverage 

(DCL). 

Berdasarkan Jadual 4 (c), kirakan Darjah Leveraj Operasi (DOL), Darjah 

Leveraj Kewangan (DFL) dan Darjah Leveraj Gabungan (DCL). 

 

[9 marks] 

 [9 markah] 

SOALAN TAMAT 

CLO2 



 



 



k = Rf +β (Rm-Rf) 

k = [P1k1] + [P2k2] +….+ [Piki] 

σ2 = ∑ Pi (ki – k)2 

σ = √ ∑ Pi (ki – k)2 

cv = σ / k 

CR = CA/CL 

QR = CA – Inventory – Prepaid Exp 

                    CL 

CR = Cash + Cash Equivalent 

          CL 

ITO = COGS  

          Inventory 

ACP = A/C Rec x 365 days 

                      ACS 

FATO = Sales  

                FA 

TATO = Sales  

    TA 

DR = TL  x 100% 

          TA 

DTE = TL  x 100% 

            CE 

TIE = EBIT  

          Interest 

GPM = GP   x 100% 

            Sales 

OPM = EBIT   x 100% 

             Sales 

NPM = NIACSH   x 100% 

               Sales 

ROA = NIACSH   x 100% 

               TA 

ROE= NIACSH   x 100% 

               CE 

EPS = NIACSH   x 100% 

           No of CS 

EAC =      a     x   360      x 100% 

               (1-a)      (c-b) 

EOQ = √ 2(S) (O) 

                     C 

TIC  = [ (Q/2) + SS ] x C  +  [ (S/Q) x O ] 

 

ROP = SS  + [ DT x (S/Days in a year)] 

 

AI = [EOQ/2] + SS 

 

ANO = S / EOQ 

 

 

 

I = % x AB x T 

 

EAC =[ ( I / AR) x ( 1/ T ) ] x 100% 

 

COEC = [( I + OC / AR) x ( 1/ T ) ] x 100% 

 

PP =  IO / ACF 

 

NPV = ∑FCF (PVIF,i,n) – IO 

 

NPV = ACF (PVIFA,i,n) – IO 

 

IRR : ACF (PVIFA,i,n) = IO 

 

PI = ACF (PVIFA,i,n)  

                IO 

 

PI = ∑FCF (PVIF,i,n) 

                  IO 

DOL =  S-TVC 

               EBIT 

 

DFL=            EBIT 

            EBIT – I – (   PD   ) 

                                 1-Tax 

 

DCL = DOL x DFL 
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