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7KH' IS®P DIQ* DP H$ WHKQR®J\ ' * $ SURIWDP DGRSWDQ,QMI UDWG /
R HQUXUH IXGHQW DUH HT XISSHG CRWRQD Z W \MPKQEEDOFRP SHWQAHY EXWDOR Z W

SHYRQDO IQMSHYRQDO DG SURIHVMRQDOGHYHRSP HOMNGY 7KLY LOMI UDARQ 1V DFKIHYHG E\
DOQQI &RXUH /HDQQ) 2 XWRPHV &/2V ZM VHOPWMG 3WRIUP /HIQQ) 2 XWRP HV

3/2V SDMFXOWD 3/2 W3/2 ZKIEK UWHERWKH EURDGHUJ IDGXDIM FDSDELDMHY UHT XILHG 1Q
\WH FUHDWYH LOGXVM

2XWR  \MAKQEDOFRXUHY  H STAW® LOMI DM WHU&/ 2 VZIIW RGHRUPRMRI 3/2 R
3/2  GHP ROMDAQ) DWKPXUHG HIRWYR FRP ELCH WRKQEDCHGXFDIRQ Z W \WH GHYHBSP HQW

R VRIVWDQG SURIHWMRCDONQY

oW Rl WFKQFDORRXWHVHP EHGAQ) &/2 VDDIQHGW3/2 &83/2 WHSWRIWP FeDW®

HP SKDMIHV QXUNUQ)  ZHOWRXQGHG JWDGXDMY ZKR DH WRKQED®  SURIFHON DQG
SIRIHWRQD® FRP SHMQV 7KHVH GDWIQ) RXWRP HV \SDQ D ZIGH \SHPAKP &IRP  FUM¥FDO

WICNQ) DQG FRP P XQEDWRQ R HWILEV BDGHUKLS DQG WRKQRSUHOHXUKLSAHQUXUQ) XGHQN
DUH SUHSDUHG \R WWUYH LQ ERW GRFDADQG J REDIFUHDWYH LOGXWHY
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RQWDP Z RUNDQG HWLEV Z IWILQ WHUS RXWH / HDWIQ) 2 XWRP HV &/ 2 V DQG 3URJI WP / HDUQQY
2 XWRP HV 3/2 V
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e &RP P XQFDMZ MIQWDP V
e 0 DQDJHURGNVDQG UNVSRQUELONAY FRAERWDAYHD
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VXK DVIQMBPXDCSURSHW D7 DUHQHW DAFRXQIELDN DQG FXGMUDOHQAMW

&RGAIHO WHH XEUFY GHP ROMDM KRZ &' ,2 \N@&SDUNFXOWD 1Q HKIFY WDP ZRUIN DQG
FRP P XQFDWRQEDUH HP EHGGHG DQG HYDXDWG Z IWIQ WH FXULIEXQP

3,( &+$576+2: ,1* 7+(' 675,987,
7+$7,1&/8' ( 58%5,86)25 &



6DP SGI KEUFVWR
&' ,2 6NL@Y







" HYH®&RSP HOARI WH , QM IDWAG &RXUH 3 @Q

7KH SURRFHW EHI IQV Z W UYIHZ 1) H M) FRXUH RX\VEHV R LGHQWMA
DDQZMW WH&' ,2 IWP HZRW / HAXUHY Z RUIN FR@ERWWHO R P DS

2XWRPHV &/2V ZIW \WH UHBNDQV3WRIUP /HDWQIQ) 2 XWRP HV 3/2V
WRKQFDODQG QRQ WFKQEDOWN@EVXAK DV \WWDP ZRWIN FRP P XQEDIARQ HWMIFV DQG M \IMP V
WICN.QJ & DUH DGGUHHG

SURMPW/OVHG / HDWQIQD 3% HBP HOW DUH WHQ HP EHGGHG LOWR WH FRXWHV R HOFRXUDJ H HDUD
H SRVXUH R UHDCZ RUWG SUREGP \ROIQJ 0 XAMGMVASTDY FR@ERWDWRQ LV DOR HP SKDM]HG

[QMI D] HBP HONIURP  GLLIHBHQWXEMIFW R VIXSSRWD KROMF GDLQICQ) H SHUHQAH Z KHUHYHU
SRWE®!

$VDQH DP S®I Rl LOMI UDIMG FXUWIEXGP [P SGP HOMNRQ IRUGHWRQ ,, WUH P DIQ
FRXWHVZ HH FRQGXPWMG I HWWHUIRUGHP HMIMU - MXGHQW

o ' *3 a&RQFHSV UNRU* DP HV
e '+ A$GYDQFHG ' 0 RGHEQ DQG 7H WUQJ
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UHT XWHG \R GHMJ QDQG FUDM * J DP H SURSV EDVHG RQ UHDQJ DP H UHT XIUHP HQW 7KURXJ KRXW
\WH SURMPAMNGHONVHQJ DI HG LQWH IXOR' 2 SURFHW

&ROFHSW ' HMJQ 0 RGHA  7H WUQ

Z W HDRK FRXWH VXSSRWQ) D\SHALLLE Bt H

7KLV DSSURDFK DIRZ HG IMGHQW \R GDLD WURXIK KDQGVRQ SURMPAEDVHG DR Z KLBI
IP SIRYIQ) \WWDP ZRW DQG FRP EIQQ] ®DWIQ) RXWRP HV ILRP  GLLIHHQWFRXUAHV IQR RQH
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( DUD 6HP HWMU,P S®P HQMMRQ

2 QFH WH ,QMI UDMG &RXUH 30Q LV IICDOHG WH SWRIWDP EHJ
FRXUHV GXUQ) \WH HDU® VHP HAMY/RI \WH GIS@P DSWRIWIP  7KIV'S
SOWRWP |RUFRQARDIG [P SGP HQBMMRQ DQG SHURWP DQFHWDANQ)  HQUX
WR&' 2 DO QHG GDQQ)

$ GHVILBIG WP HIQH IV SUHSDUHG \SHAL IQJ

o 7KHVHP HAMUDQG FRXWHV\HBIRWG IRUQWIAP SGP HQBMRQ
o 7HDAKIQ) WDP VDQG VXKSSRWRGN

o BFKHGX@Y RI SURMFWP LBMRQHVDQG DWHWP HQNV

e ,QROHP HOMRI IQGXVI P HQRWY/RUJ XHWNSHDNHY

7KURXI KRAWWLY SKDH GFRXMUHY SO D YMIOWRG! 1Q P RQWRUQI SWRIUHW DQG FROIFUQ
IHHGEDAN WURXIK  VIYGHQW HHOPIRQY \XUYHV DQG FOWRRP  REVHYDWRQY SHDOMN H
DGR HQW DUH P DGH EDVHG RQ WHVH LOWI KW IRWMUQI D UVSRQUYH DQG DGDSWH GDLQQ)
HQYILRQP HQW

7KLY SURDPRYH DSSURDAK QRWRQD HQKDQRHVWH TXDOV Rl FRXWH GHIYHY EXVDOR @) VD VWRQ
IRXQGDIRQ IRU \XWHIGHG [P SUIRYHP HQN DFRIRW \XEVHTXHQW VHP VMY %4 HP EUDAQ)
LQQRYDWRQ DQG FRQMXRXV UH LOHP HOMKH SURI UDP - HQUXUHV WDWHYHY IYGHQNEHQHIWIURP D
G\ QP IF DQG LQGXVW - UHBYDQWHGXFDAMRQDOH, SHUHQRH
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6DP S®IRI ([ WLQDCE HYLHZ HU3 DQHO HHGEDAN) RWP

60P SBIR $OP QL) HHGEDAN) RUP
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6 \MGHQW HHGEDAN DQG ,P SGIP HOAMRQ 6 VIV

3RVMYH [HHGEDAN KDV EHHQ UHFHYHG ILRP  IXGHQOW UHI DWGEIQ) WH LQWDO
IP SOP HOBMRQ Rl \WH [QMIWDMG FXUWEXGP 7KH WKPMUHG DSSURDFK
SWRYIGHG FODUHUXQGHWMIQGIQ) RI WH GHWI Q SUIRFHW \BW I®Z  DQG D
PRI RUDQIHG GDOQ) HSHIHAH %MMU SOQQQ) DG WP H
P DCDJ HP HQWVZHH DOR P DGH SRWE®G! WURXI KRXWWH GHYHBRSP HQW
SKDWHV

+RZ HYHU IX@IP SGP HQBMRQ Rl WH &' ,2 ILDP HZ RUN KDV QRW HWEHHQ
DFKIHYHG . H FRP SRCHOMEWXFK DV SURSHU GREXP HODMRQ  UHJ X@U
PRQARUQ) DG VIIMP DIF SWRJUHW WDFNQIZKDYH QRW EHHQ IX@
HWEEQKHG 7KLY KL KQ KW WDADSMRXI K D VARQ) IRXQGDIRQ KDV EHHQ
QG IXUMHU VMSV DIH QHFHWDN \R HQUWXUH FRP SOGMA DQG HIHPWYH

LOMI IDARQ

0 RYIQJ IRZDWG WH &' ,2 P\ FOI VKRX@G EH WHQ) WHQHG \WURXJ K FDUHIXO
SOQQQ) FROMXRXV LQGXWY  HQI DI HP HOWDQG [P SURYHP HQW J XIGHG E\

FROPWMG |HHGEDAN DQG GDI

Q\WXPPDY \WH HI® SKDHRI &' 2 [P SOP HQBMRQ DA RBM RP XQW
6HD\ DQJ KDVVKRZ QSURP IMQJ RXWRP HV +RZ HYHU DP RUH MKPXUHG DQG
Z HOGRFXP HOMG SURFHW IV HWHQUWDOWR HQUXUH \IXWEICDELON DQG BQ)J
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P SIRYHP HQW

&ROGXPS QQXDCB HYLHZ V$ J DIOWR' ,2
6\QGDLGY

e 7KHSWRIWP ZIOFDW RXVWQQXDOHD DMHWP HON
EDVHGRQWHS&' 2 6\BQGDUGVSXEUE

e $@ &' 2 A\VUQGDUBVZ IMEH W \WP DFDD® UHVIHZ HG
E\ WH SURJ UDP &/TXDDW FRP P WvH

o $QOXDOHYDODWRQ UHSRWWZ QEH SUHVHOMG \R
DFDGHP LE P DQDJ HP HQWR J XIGH FRQUDXRXV

IP SUIRYHP HQNDPMRQY



3@QUHG $ PAVIWHY
e ' HYHBS RIIEDEHQKP DINQJ UHSRWWZ W SDYZHUQIMMNRQY

¢  &RQGXPWDQOXDAGM-XWRQVZ W WH &' ,2 SHI IRCDAL HAI RINWR \KDWH
ERWSWDRNAHY

o 8 SGDMWH FXWEXOP EDVHG RQEHCORKP DINQJ I1IQGIQTV
e (VIEEQKIRWP DD RS 0 R$ DJ UHHP HONZ W UHI IRQDCE.' 2 LOAMMWRQY
o QWM XGHONR@ERWDWYH SURMPW \IXFK DVUHJ IRCDQI DP H

GHYHRSP HONRP SHIWMRQV
e P SGP HONKRWMP Ml H FKDQI H SURI WP VZ W LOGXWY

, WALDWA %DOMVHG RQ) HHGEDAN DQG ' DViD

' DV &RGIPARQ
o  &RQMXRXVIHHGEDANLY.J DHUHG IURP IXGHQN IDFXOV DOP QL DQG

LQGX\Y SDWHY
e ' DBLVDDO] HG WURXJ K VXWYH V FRXWH UHGPWRQY DQG DOP QL

LQGXWY |HHGEDANVHWRQV

&ROAOXRXV,P SIRYHP HOW/DVHG RQ' DV
e 3URYIGH DGGMRQDCSIDRPWFADCKRXLY/ IRUP DAWMUQ] P RGHAD) ' DWHW
e QFRISRWDMQHZ 8 QU QI LQH FRXWHVEDWHG RQIQGXVIY

UHRP P HQGDIRQY
e P SGP HO/SRWRIR EXICQ) DPNMAVHYHY VHP HWMU

3' &$ 6\ WP
o $SSOWH3DQ' R&KHNSPVZ' &$ R\ FGI DQQXDM VR HQUXWH
FROAOXRXV TXDOV P SIRYHP HQW
e SHARGDAP SRYHP HONDPURQVIQWH SURJ LLP &/8 ROMDXRXV4 XDOW
P SIRYHP HON&4 , 7UDANHU

7KH ' IS®RP D IQ * DP HV $ W7HFKQR®I\ SWRIWP IRFXVHY RQ FRQIDXRXV
HYDODMRQ UHJ IRQDOEHQRKP DINQJ  DQG GDMB GUYHQ HQKDQRHP HQW 7KLY
DSSURDFK HQUWXUHV WH FXUWIEXOP UHP DIQV UHBNDQN DGGUHWHY IQGXV
GHP DQGV DQG SUHSDUHV.J LDGXDIMV\R EH KL K® FRP SHWQADQG DI QHG Z W

&' 2 WuQGDUBLV









