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INSTRUCTION: 

This section consists of FOUR (4) structured questions. Answer ALL questions. 

ARAHAN: 

Bahagian ini mengandungi EMPAT (4) soalan struktur. Jawab SEMUA soalan. 

 

QUESTION 1  

SOALAN 1  

 

(a) A financial asset is a liquid asset that represents and derives value from a claim 

of ownership of an entity or contractual rights to future payments from an entity. 

List FIVE (5) examples of financial assets. 

 

Aset kewangan ialah aset cair yang mewakili dan memperoleh nilai daripada 

tuntutan pemilikan entiti atau hak kontrak untuk pembayaran masa hadapan 

daripada entiti. Senaraikan LIMA (5) contoh aset kewangan. 

[5 marks] 

[5 markah] 

 

(b)  The Securities Commission Malaysia (SC) is a statutory body reporting to the 

Minister of Finance, was established under the Securities Commission Act 

1993. Describe FOUR (4) functions of Securities Commission.  

 

Suruhanjaya Sekuriti Malaysia (SC) adalah sebuah badan berkanun yang 

melaporkan kepada Menteri Kewangan, telah ditubuhkan di bawah Akta 

Suruhanjaya Sekuriti 1993. Huraikan EMPAT (4) fungsi Suruhanjaya Sekuriti.  

[10 marks] 

     [10 markah] 
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(c)  Based on the following information, calculate the expected return and standard 

deviation for stock X and stock Y.  

 

State of economy 

 

Probability 

Return 

Stock X Stock Y 

Recession 20% 6% -15% 

Normal 55% 8% 10% 

Boom 25% 15% 35% 

  

Berdasarkan maklumat berikut, kira pulangan dijangka dan sisihan piawai bagi 

stok X dan stok Y. 

 

Keadaan ekonomi 

 

Kebarangkalian 

Pulangan 

Stok X Stok Y 

Kemelesetan 20% 6% -15% 

Normal 55% 8% 10% 

Boom 25% 15% 35% 

   

   [10 marks] 

[10 markah] 
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QUESTION 2  

SOALAN 2  

 

(a)  Identify FOUR (4) types of derivatives market in Malaysia. 

          Kenal pasti EMPAT (4) jenis pasaran derivatif di Malaysia.  

[4 marks] 

[4 markah] 

 

(b)  A unit trust is a collective investment packaged under a trust deed.  

Explain TWO (2) parties involved in operational structure of unit trust.  

 

Unit amanah ialah pelaburan kolektif yang diikat di bawah surat ikatan 

amanah.  

Terangkan DUA (2) pihak yang terlibat dalam struktur operasi unit amanah. 

  [6 marks] 

[6 markah] 

 

(c)  Dow Theory is a fundamental principle of technical analysis that is widely used 

to identify the overall trend of the stock market. It was developed by Charles H. 

Dow in the late 19th century.  

Write THREE (3) types of trends in the Dow Theory.  

 

Teori Dow ialah prinsip asas analisis teknikal yang digunakan secara meluas 

bagi mengenal pasti arah aliran keseluruhan pasaran saham. Ia telah 

dibangunkan oleh Charles H. Dow pada akhir abad ke-19.  

Tulis TIGA (3) jenis arah aliran dalam Teori Dow. 

  [15 marks] 

            [15 markah] 
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QUESTION 3  

SOALAN 3  

 

(a) Bond ratings are third-party evaluations of how likely a company or government 

agency is to pay interest on fixed income securities and return the principal. 

 Explain FOUR (4) functions of bond rating. 

 

Penarafan bon ialah penilaian pihak ketiga tentang kemungkinan syarikat atau 

agensi kerajaan membayar faedah ke atas sekuriti pendapatan tetap dan 

pulangan prinsipal. 

Terangkan EMPAT (4) fungsi penarafan bon. 

[10 marks]  

          [10 markah] 

 

(b) (i) SunRise Industrial Products' bonds have a 7.5 percent coupon and pay 

interest annually. The face value is RM1,000.00 and the current market 

price is RM1,062.50 per bond. The bonds will mature in 16 years. 

Calculate the yield to maturity using an estimation method. 

 

Bon SunRise Industrial Products mempunyai kupon 7.5 peratus dan 

faedah dibayar setiap tahun. Nilai muka bon ialah RM1,000.00 dan 

harga pasaran semasa adalah RM1,062.50 bagi setiap bon. Bon akan 

matang dalam tempoh 16 tahun.  

Kira hasil hingga matang menggunakan kaedah anggaran. 

 [7 marks]  

[7 markah] 
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 (ii) The bonds issued by Gemilang Company bear a 10 percent coupon, 

payable annually. The bonds mature in 11 years and have a RM1,000.00 

face value. Currently, the bonds sell for RM989.00  

  Calculate the yield to maturity using trial and error method. 

 

Bon yang diterbitkan oleh Syarikat Gemilang menanggung kupon 10 

peratus, dibayar setiap tahun. Bon tersebut matang dalam tempoh 11 

tahun dan mempunyai nilai muka RM1,000.00. Pada masa ini, bon 

dijual pada harga RM989.00.  

Kira hasil hingga matang menggunakan kaedah cuba jaya. 

[8 marks]  

[8 markah] 
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QUESTION 4  

SOALAN 4  

 

(a) Investors who own shares of common stock of a company usually have 

shareholder voting rights. Explain shareholder voting right as one of common 

stock characteristics.   

 

Pelabur yang memiliki saham biasa syarikat biasanya mempunyai hak 

mengundi pemegang saham. Jelaskan hak mengundi pemegang saham sebagai 

salah satu ciri saham biasa. 

          [5 marks]  

          [5 markah] 

 

(b) Sakura Company currently has an Earning Per Share (EPS) of RM2.50 and an 

earnings growth rate of 5.5 percent. If the benchmark Price Earning (PE) ratio is 

25: 

  

 Syarikat Sakura kini mempunyai perolehan sesaham (EPS) sebanyak RM2.50 

dan kadar pertumbuhan pendapatan sebanyak 5.5 peratus. Jika nisbah 

Perolehan Harga (PE) penanda aras ialah 25: 

 

(i)  Calculate the share price of Sakura Company. 

Kira harga saham Syarikat Sakura. 

[4 marks]  

[4 markah] 

 

(ii) Calculate the target share price five years from now. 

  Kira sasaran harga saham lima tahun dari sekarang. 

          [6 marks] 

          [6 markah] 
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(iii) Sakura Company has just paid a cash dividend of RM2.00 per share. 

Investors require a 16 percent per annum return from investments. The 

dividend was expected to grow at 20 percent per year for the next three 

years and then settle down to 8 percent per year, indefinitely. As an 

investor, determine would you buy the share at the current price of 

RM30.00? 

 

 Syarikat Sakura baru sahaja membayar dividen tunai sebanyak RM2.00 

sesaham. Pelabur memerlukan pulangan 16 peratus setahun daripada 

pelaburan. Dividen dijangka berkembang pada 20 peratus setahun 

untuk tiga tahun akan datang dan kemudian turun kepada 8 peratus 

setahun untuk selama-lamanya. Sebagai pelabur, tentukan adakah anda 

akan membeli saham tersebut pada harga semasa RM30.00? 

[10 marks] 

          [10 markah] 
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