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INSTRUCTION:  

This section consists of FOUR (4) questions. Answers ALL questions. 

 

ARAHAN: 

Bahagian ini mengandungi EMPAT (4) soalan. Jawab SEMUA soalan. 

 

QUESTION 1 

SOALAN 1 

 

(a) State FOUR (4) financial manager responsibilities in an organization.  

Nyatakan EMPAT (4) tanggungjawab pengurus kewangan dalam sesebuah 

organisasi. 

[4 marks] 

                               [4 markah] 

 

(b) Protech Sdn. Bhd. is considering the following projects:  

Protech Sdn. Bhd. sedang mempertimbangkan projek-projek berikut: 

 

Economic Conditions 
Keadaan Ekonomi 

Probability 
Kebarangkalian 

Return (RM) 
Pulangan  

Project Lawas Project Sibu 
Strong  
Kuat 0.2 6,500 6,800 

Stable 
Stabil 0.3 4,300 4,000 

Weak 
Lemah 0.5 2,500 2,400 

 

Based on the given information, 

Berdasarkan maklumat yang diberikan, 

 

(i) Calculate the expected return and the standard deviation for each project. 

Kirakan pulangan dijangka dan sisihan piawai untuk setiap projek. 

   [9 marks] 

                     [9 markah] 

 

 

CLO1 
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(ii) Ascertain the project to be invested based on the coefficient of variance. 

Tentukan projek yang harus dilaburkan berdasarkan koefisien variasi. 

   [3 marks] 

                     [3 markah] 

 

(c) The following is the income statement for Proslim Sdn. Bhd. for the year ended 

31 December 2023. 

Berikut merupakan penyata pendapatan Proslim Sdn. Bhd. bagi tahun berakhir 

31 Disember 2023. 
 

 (RM) 
Sales / Jualan 1,000,000  
Variable cost / Kos berubah 400,000 
Contribution margin / Margin sumbangan 600,000 
Fixed costs / Kos tetap 140,000 
Earnings before interest and taxes / Perolehan 
sebelum faedah dan cukai 

460,000 

Interest expenses / Belanja faedah 88,000 
Earnings before taxes / Peolehan sebelum cukai 372,000 
Taxes / Cukai (17%) 63,240 

Net income / Pendapatan bersih 308,760 
Based on the above data, you are required to calculate: 

Berdasarkan data di atas, anda dikehendaki untuk mengira: 

 

(i) Degree of Operating Leverage  

Darjah keumpilan operasi  

[3 marks] 

[3 markah] 

(ii) Degree of Financial Leverage  

Darjah keumpilan kewangan 

[3 marks] 

[3 markah] 

(iii) Degree of Combined Leverage  

Darjah keumpilan gabungan. 

             [3 marks] 

                    [3 markah]       
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QUESTION 2 

SOALAN 2 

 

(a) Explain THREE (3) advantages of long-term financing. 

Terangkan TIGA (3) kelebihan pembiayaan jangka panjang. 

   [6 marks] 

                     [6 markah] 

 

(b) Proscience Sdn. Bhd. is considering two mutually exclusive projects as follows. 

Both projects require an initial outlay of RM200,000 and the required rate of 

return is 10%.  

Proscience Sdn. Bhd. sedang mempertimbangkan dua projek yang saling 

eksklusif seperti berikut. Kedua-dua projek memerlukan pelaburan awal 

sebanyak RM200,000 dan kadar pulangan yang diperlukan adalah 10%.  

 

Year / Tahun 

Cash Flows Projection 
Anggaran Aliran Tunai 

Project Tunoh (RM) / 
Projek Tunoh (RM) 

Project Marudi (RM)/  
Projek Marudi (RM) 

1 60,000 0 
2 60,000 60,000 
3 60,000 80,000 
4 60,000 100,000 
5 60,000 110,000 

 

For each project, calculate: 

Bagi setiap projek, kirakan: 

 

(i) Net Present Value  

Nilai Kini Bersih  

[9 marks]                                                                                         

                                                                                                      [9 markah] 
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(ii) Payback period  

Tempoh bayaran balik  

[6 marks]                                                                                         

                                                                                                      [6 markah] 

 

(c) Based on (b), choose the project to be invested by Proscience Sdn. Bhd. Explain 

your decision. 

Berdasarkan (b), pilih projek yang harus dilabur oleh Proscience Sdn. Bhd. 

Terangkan keputusan anda. 

   [4 marks] 

                     [4 markah] 

 

QUESTION 3 

SOALAN 3 

 

(a) List FOUR (4) users of financial ratios.  

Senaraikan EMPAT (4) pengguna nisbah kewangan.   

[4 marks] 

[4 markah] 

 

(b) Interpret THREE (3) types of financial ratios.    

Tafsirkan TIGA (3) jenis nisbah kewangan.    

[9 marks] 

[9 markah] 

 

(c) Given the financial statements of Borneo Industries for the year ended 31 

December 2023 as follows: 

 Diberikan penyata kewangan Borneo Industries bagi tahun berakhir 31 

Disember 2023 seperti berikut: 

 

 

 

 

CLO2 

CLO2 

CLO2 
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Borneo Industries 
Statement of Comprehensive Income for the year ended 31 December 2023 
Penyata Pendapatan Komprehensif  bagi tahun berakhir  31 Disember 2023 

  RM 
Sales / Revenue  160,000  
(-):  Cost of Goods Sold / Kos Barang Dijual  106,000  
Gross profit / Untung Kasar   54,000  
(-):  Operating Expenses/ Belanja operasi  
 General expenses / Belanja am   26,000  
 Selling expense / Belanja jualan   11,000  
Earnings before interest and taxes (EBIT) 
Pendapatan sebelum faedah dan cukai 17,000  
-): Interest expense / Belanja faedah    6,100  
Earnings before taxes / Pendapatan sebelum cukai   10,900  
(-): Taxes / Cukai    4,360  
Earnings after taxes / Pedapatan selepas cukai    6,540  
   

 
 

Borneo Industries 
Statement of Financial Position as at 31 December 2023 
Penyata Kedudukan Kewangan pada 31 Disember 2023 

Assets / Aset  RM 
Cash / Tunai   40,500  
Marketable securities / Sekuriti boleh niaga    2,000  
Account receivable / Akaun boleh terima   25,000  
Inventories / Inventori   4,500  
Total current assets / Jumlah aset semasa   72,000  
Non-Current Asset / Aset Bukan semasa   78,000  
Total Assets / Jumlah Aset  150,000  
   
Liabilities and stockholders' equity /  
Labiliti & Ekuiti Pemegang Saham RM 
Accounts payable / Akaun belum bayar    22,000  
Notes payable / Nota boleh bayar    45,000  
Total current liabilities / Jumlah liabiliti semasa   67,000  
Long term debt / Hutang jangka masa panjang   24,950  
Shareholder’s Equity / Ekuiti pemegang saham   31,500  
Retained earnings / Untung tertahan   26,550  
Total liabilities and stockholders' equity  150,000  
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Based on the information provided, you are required to analyze the following 

financial ratios for Borneo Industries for the year 2023 as compared to the 

average industry. 

Berdasarkan maklumat yang diberikan, anda dikehendaki menganalisis nisbah 

kewangan berikut untuk Borneo Industries bagi tahun 2023 berbanding dengan 

purata industri. 

 

Ratios / Nisbah 

Average 
Industry / 

Purata 
Industri 

(i) Current ratio / Nisbah semasa 1.05 times 

(ii) Quick ratio / Nisbah cepat 0.83 times 

(iii)Return on Equity (ROE) / Pulangan atas ekuiti  13.7% 

(iv) Return on total assets (ROA) / Pulangan atas jumlah aset 7.8% 

(v) Gross profit margin / Margin untung kasar 31.4% 

(vi) Net profit margin / Margin untung bersih 8.2% 

 

[12 marks] 

[12 markah]

   

QUESTION 4 

SOALAN 4 

 

(a) List FOUR (4) types of marketable securities.  

 Senaraikan EMPAT (4) jenis sekuriti boleh niaga. 

[4 marks] 

[4 markah] 

 

 

(b) TREX Sdn. Bhd. is considering to relax its credit term as follows: 

TREX Sdn. Bhd. sedang mempertimbangkan untuk melonggarkan syarat kredit 

seperti berikut: 

 

CLO2 

CLO2 
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 Current Policy 
Polisi Semasa 
1/20 net 35 
1/20 bersih 35 

Proposed Policy 
Polisi Dicadangkan 
3/30 net 45 
3/30 bersih 45 

Credit sales 
Jualan kredit 
 

RM15 million 
RM15 juta 

RM19.5 million 
RM19.5 juta 

Percentage of customers taking 
the discount 
Peratusan pelanggan mengambil 
diskaun 
 

35% 45% 

Average collection period 
Tempoh kutipan purata 
 

30 days 
30 hari 

45 days 
45 hari 

 

Under the new policy, the level of inventory will increase by RM500,000 while 

the bad debts will increase by RM100,000. Given that the contribution margin 

of 30% and the cost of capital of 15%, should the new credit policy be carried 

out? Show your calculations. 

Di bawah polisi yang baru, paras inventori akan meningkat sebanyak 

RM500,000 manakala hutang lapuk akan meningkat sebanyak RM100,000. 

Diberi margin sumbangan sebanyak 30% dan kos modal sebanyak 15%, 

patutkah polisi kredit baru ini dilaksanakan? Tunjukkan pengiraan anda. 

[12 marks] 

                   [12 markah] 

 

 

(c) Zayn & Co. has the following information: 

 Zayn & Co. mempunyai maklumat berikut: 

• Sales     20,000 units per month 

Jualan     20,000 unit sebulan 

• Ordering cost per order  RM40 

Kos pesanan setiap pesanan  RM40 

• Purchase price    RM40 per unit 

Harga belian    RM40 per unit 

• Carrying cost per unit   10% of the purchase price 

Kos penyimpan seunit   10% daripada harga belian 

CLO2 
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• Safety stock    2,000 units 

Stok keselamatan   2,000 unit 

• Delivery time    1 week 

Tempoh penghantaran  1 minggu 

• Assume the number of working days is 50 weeks in a year. 

Andaikan bilangan hari bekerja ialah 50 minggu setahun. 

  

(i) Calculate the economic order quantity (EOQ). 

Kirakan kuantiti tempahan ekonomi. 

[3 marks] 

[3 markah] 

 

(ii) Calculate the total inventory cost at the EOQ level. 

Kirakan jumlah kos inventori pada tahap EOQ. 

         [3 markah] 

[3 marks] 

 

(iii) Calculate the reorder level. 

Kirakan tahap pesanan semula. 

[3 marks] 

[3 markah] 

  

 

 

SOALAN TAMAT 

 



k = Rf +β (Rm-Rf) 

k = [P1k1] + [P2k2] +….+ [Piki] 

σ2 = ∑ Pi (ki – k)2 

σ = √ ∑ Pi (ki – k)2 

cv = σ / k 

CR = CA/CL 

QR = CA – Inventory – Prepaid Exp 

                    CL 

CR = Cash + Cash Equivalent 

          CL 

ITO = COGS  

          Inventory 

ACP = A/C Rec x 365 days 

                      ACS 

FATO = Sales  

                FA 

TATO = Sales  

    TA 

DR = TL  x 100% 

          TA 

DTE = TL  x 100% 

            CE 

TIE = EBIT  

          Interest 

GPM = GP   x 100% 

            Sales 

OPM = EBIT   x 100% 

             Sales 

NPM = NIACSH   x 100% 

               Sales 

ROA = NIACSH   x 100% 

               TA 

ROE= NIACSH   x 100% 

               CE 

EPS = NIACSH   x 100% 

           No of CS 

EAC =      a     x   360      x 100% 

               (1-a)      (c-b) 

EOQ = √ 2(S) (O) 

                     C 

TIC  = [ (Q/2) + SS ] x C  +  [ (S/Q) x O ] 

 

ROP = SS  + [ DT x (S/Days in a year)] 

 

AI = [EOQ/2] + SS 

 

ANO = S / EOQ 

 

 

 

I = % x AB x T 

 

EAC =[ ( I / AR) x ( 1/ T ) ] x 100% 

 

COEC = [( I + OC / AR) x ( 1/ T ) ] x 100% 

 

PP =  IO / ACF 

 

NPV = ∑FCF (PVIF,i,n) – IO 

 

NPV = ACF (PVIFA,i,n) – IO 

 

IRR : ACF (PVIFA,i,n) = IO 

 

PI = ACF (PVIFA,i,n)  

                IO 

 

PI = ∑FCF (PVIF,i,n) 

                  IO 

DOL =  S-TVC 

               EBIT 

 

DFL=            EBIT 

            EBIT – I – (   PD   ) 

                                 1-Tax 

 

DCL = DOL x DFL 

FORMULA BUSINESS FINANCE 
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