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INSTRUCTION:
This section consists of FOUR (4) essay questions. Answer ALL questions.

ARAHAN:
Bahagian ini mengandungi EMPAT (4) soalan esei. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

CLOI | (a) Describe FOUR (4) roles of Islamic Capital Market.

C1
Jelaskan EMPAT (4) peranan Pasaran Modal Islam.
[10 marks]
[10 markah)]
CLO1 | (b) 1) Explain Islamic Equity Market.
C2
Terangkan Pasaran Ekuiti Islam.
[3 marks]
[3 markah]
ii) Describe FOUR (4) Islamic Capital Market Instruments.
Jelaskan EMPAT (4) Instrumen Pasaran Modal Islam.
[12 marks]
[12 markah]
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QUESTION 2
SOALAN 2

(a) Describe indices.

Jelaskan indeks.

[5 marks]
[5 markah]

(b) Compare FIVE (5) differences between preference shares and orcﬁnary shares.

Bandingkan LIMA (5) perbezaan antara saham keutamaan dan saham biasa.

[10 marks]
[10 markah]

(c) Examine FIVE (5) importance of equity market to it’s participants.
Kaji LIMA (5) kepentingan pasaran ekuiti kepada peserta-pesertanya.

[10 marks]
[10 markah]
QUESTION 3
SOALAN 3
(a) 1. Describe sukuk market.
Jelaskan pasaran sukuk.
[2 marks]
[2 markah)
ii. Explain the process of sukuk issuance.
Terangkan secara ringkas proses pengeluaran sukuk.
[8 marks]}
[8 markah]
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(b) Hlustrate a basic transactions structure for Ijarah sukuk with a diagram.

llustrasikan struktur transaksi asas bagi sukuk Iljarah berserta diagram.

(10 marks]
[10 markah]

(c) i. Sukuk hybrid is a combination of some element of equity and debt. There
are three different types of sukuk hybrid but some similarities. Name the
THREE (3) types of sukuk hybrid and state similarity and différence of the
three types of sukuk hybrid.

Sukuk hibrid merupakan kombinasi beberapa elemen equity dan hutang.

Terdapat tiga jenis sukuk hibrid yang berbeza tetapi mempunyai beberapa

persamaan. Namakan TIGA (3) jenis sukuk hibrid tersebut dan nyatakan
persamaan dan perbezaan bagi ketiga-tiga jenis sukuk hibrid

[5 marks]

[5 markah]
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QUESTION 4
SOALAN 4

(a) List FIVE (5) Shariah governing principles of Islamic capital market instrument.

Senaraikan LIMA (5) prinsip shariah bagi instrumen pasaran modal Islam.

[5 marks]
[5 markah)]

(b) Explain FIVE (5) roles and functions of Shariah Advisory Council (SAC) of

Securities Commission.
Terangkan LIMA (5) fungsi dan peranan Majlis Penasihat Shariah bagi

Suruhanjaya Sekuriti.

[10 marks]
[10 markah)

(c) Interpret FIVE (5) differences between Islamic capital market and conventional

capital market.

Huraikan LIMA (5) perbezaan antara pasaran modal Islam dan pasaran modal

konvensional.

[10 marks]
[10 markah])

SOALAN TAMAT
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