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SULIT PF505: ISLAMIC FINANCIAL JURISPRUDENCE

SECTION B : 75 MARKS
BAHAGIAN B : 75 MARKAH

INSTRUCTION:
This section consists of THREE (3) essay questions. Answer ALL questions.

ARAHAN:
Bahagian ini mengandungi TIGA (3) soalan esei. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

(a) Contract is an agreement between more than one party (buyer and seller) in a transaction
of selling and purchasing of a subject matter whereby the price of that subject matter is
known by all parties involved. Then, transaction should be accordance to ijab and gabul.

Explain the contracts below:
i.  Murabahah
.  Rahnu
. Istisna’
iv.  Bai'Inah
v.  Bai’Salam

[15 marks]

Kontrak adalah perjanjian antara lebih daripada satu pihak (pembeli dan penjual) dalam
urus niaga jualan dan pembelian yang hal perkara mana harga hal perkara itu diketahui
oleh semua pihak yang terlibat. Kemudian , urus niaga harus selaras dengan ijab dan
qabul .

Terangkan kontrak di bawah:

i Murabahah
ii. Rahnu

iii. Istisna’

iv. Bai’ Inah
V. Bai’ Salam

[/3 markah)
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(b) Long before the rise of Islam in the early seventh century, Arabia had come to form an

integral part of the Near East. Illustrate FIVE (5) evolution of Islamic Commercial law.

Sebelum kebangkitan Islam pada abad ketujuh awal, Saudi telah datang untuk
membentuk bahagian penting di Timur Dekat. Gambarkan LIMA (5) evolusi undang-

undang Komersial Islam..

[10 marks]
[10 markah]
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QUESTION 2
SOALAN 2

(a) Distinguish the nature of conventional banking system in term of the following items:

i.  Penalty on default
ii.  Customer relations
ili.  Statutory requirement
iv.  Prohibition of riba in financing
v.  Equity financing with risk sharing
[15 marks]

Bezakan sifat sistem perbankan konvensional dari segi perkara-perkara berikut :

i Penalti atas lalai

il perhubungan pelanggan

iii. keperluan berkanun
iv. Larangan riba dalam pembiayaan
v. pembiayaan ekuiti dengan perkongsian risiko

[15 markah)
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(b) Islamic banking is a banking system that is based on the principles of Islamic law
(also known Shariah) and guided by Islamic economics. Identify FIVE (5) key

operations of Islamic banking.

Perbankan Islam adalah sistem perbankan yang berasaskan kepada prinsip-prinsip
undang-undang Islam (juga dikenali Syariah) dan dipandu oleh ekonomi Islam.
Kenalpasti LIMA (5) operasi utama perbankan Islam.

[10 marks]
[10 markah)
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QUESTION 3
SOALAN 3

Takaful is not a new concept as it had been practised by the Mubhajirin of Mecca and the

Ansar of Medina following the hijrah of the Prophet over 1400 years ago.

Takaful tidak merupakan satu konsep baru kerana ia telah diamalkan oleh orang-orang
Muhajirin Mekah dan Ansar Madinah berikutan Hijrah Rasulullah lebih 1400 tahun yang

lalu.

(a) Explain the concept of Takaful
Terangkan konsep Takaful
[Smarks]
[5 markah]

(b} Describe the FIVE(5) Objectives of Takaful
Jelaskan LIMA(5)Objektif Takaful

[10 marks]
[10 markah]
(c) Distinguish FIVE (5)Takaful and insurance
Bezakan LIMA ( 5 ) Takaful dan insurance

[10 marks]

[10 markah]

SOALAN TAMAT
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